—+— AMBIT Finvest

Pragati ke partner
August 7, 2023

The Manager,

BSE Limited,

Phiroze Jeejeebhoy Tower
Dalal Street,

Mumbai 400 001

BSE Scrip Code: 973278, 974036, 974741, 974844
ISIN: INE985V07033, INE985V07041, INE985V07058, INE985V07066

Sub: Unaudited financial results for the quarter ended June 30, 2023 — Newspaper cuttings evidencing
publication of the Results, Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sir/Madam,

The Meeting of the Board of Directors of the Company was held on August 4, 2023 at the registered office of the
Company, to consider and take on record, inter alia, the Unaudited Financial results of the Company for the quarter
ended June 30, 2023 prepared in due compliance of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”). The unaudited financial results were adopted and
approved in the said Board Meeting.

We would like to draw you kind attention that the Unaudited financial results of the Company for the quarter ended
June 30, 2023 was uploaded on https://listing.bseindia.com immediately after the same was approved by the Board
of Directors.

In terms of Regulation 52 of Listing Regulations, the said Unaudited Financial Results for the quarter ended June
30, 2023 have been published on August 7, 2023 in two newspapers, namely in “Navshakti”, a Marathi daily and in
“The Free Press Journal”, a English daily.

We attach herewith copy of the above-mentioned newspapers cuttings, evidencing the publication of the Unaudited
financial results for the quarter ended June 30, 2023.

Kindly take the above on records and disseminate on the website.
Thanking You
Yours faithfully,

For Ambit Finvest Private Limited
SANJAY 2

DHOKA 232?35923.08.07 11:48:31
Sanjay Dhoka

Whole Time Director, COO and CFO

DIN: 00450023
Place: Mumbai

Ambit Finvest Private Limited

Corporate Office : A506-A510, 5th Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E),

Mumbai - 400 093, India * T: +91 22 6841 0001

Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India * T: +91 22 6860 1819
F: +91 22 3982 3020 * www.ambit.co ® CIN: U65999MH2006PTC163257
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PUBLIC NOTICE

Notice is hereby given that the Share Certificates of ITC AGRO-
TECH LIMITED. Regd. Office: 31, Sarojinidevi Road,
Secunderabad - 500003 Telengana. has / have been lost / misplaced
Idistroyed and advertisers has applied to the company for issue of duplicates
shares certificates in lieu thereof.

FTOATT AT TR,

(iv) TrET =T RreRToTT=t e et Sdeara{ia SaTeR av fedwe sy Sad e
T RIVTCATET FeaTe 10T /ohelt e STofiea 31, ShuTeh 3 U STaTd SITer foham
fafafés sciear =g wa1 oM fiessdia cai=a1 SFagET=aT 9
FHHBATATANE forshl, WTSTeT fohaT 3177 TehR FEATAROT L0 ATEId.

(v) =HaEmETA SRfia e frai aren g fhen o w9 fireend)
T forshiqa Tehe serean forsht wehien fesmar qvame gt anefier sramer 9
o73ft forshY ToreRm oTeT HeTeR ARl fedwsy awer o= e fhan faeia

Any person(s) who has/have claim(s) on the said shares should lodge
such claim(s) with the company’s registrars and transfer agents within
15 days from the date of this notice failing which the company will
proceed to issue duplicate share certificate(s) in respect of the said shares.
Sd/-

Mr. Anil Harihar Moghe

Mrs. Mangala Anil Moghe

Name(s) of the Share Holder(s)

Jay Vijay Society, F- Wing No.102,

Sahar Road, Vile Parle (E), Mumbai-400099

Place: Mumbai
Date: 07/08/2023

Share Holder's Kind of Shares i i Distinctive Nos.| No. of .

N Folio | Certificate Distinctive Nos, - Ro. 0 TEIHS JTcTedT WICATHE STHT Shedl TTfEst.
ame and face value No. No. From To Shares

— - TRl 04.0%.%0%3 TSI |. 2200 AT, TG e et F& =i Teh I
Anil Harihar Moghe | Equity Shares of 7799178 To . . A

) ITC32651| 56477 1 SIS HTET HUATE § TSLehEaR ge) Teudre edie few 2vama Ia
Mangala Anil Moghe| Rupees 10 Each. 7799188 "

—— - TR, L FoATH, AT TESIIa STSHaR vt e Fepret feem sma.
Anil Harihar Moghe | Equity Shares of 1TC02 7996972 To " X o
Mangala Anil Moghe| Rupees 10 Each, [[TC02500] 60760 | 7997923 5 ﬁéﬂgq T A T =R e wwn i u T, 2033
Mangala Anil Moghe| Equity Shares of 7658948 To : .

Anil Harihar Moghe | Rupees 10 Each. |'TC33083) 44610 | 7658967 2 - TS,

" " " IRl ljaé
Anil Harihar Moghe | Equity Shares of 7605068 To . ’
Mangala Anil Mgghe RﬂpeZs 10 Each, |'TC32651( 43831 [ 760507 2 wd wfeardis A anfor g
Mangala Anil Moghe| Equity Shares of oate | 799167To [ afe alé@ﬁ%. %: W e st o, wele . 303, 3 WA, ﬁaﬂgw’ ST
Anil Harihar Moghe | Rupees 10 Each. | T¢33083) 5 7790177 .50/, SHI Hirer, B 2, TS ST 6l 99, T 1R e, Rearest

(), Toreer 3, fF ¥2¢ 03 M0 q@= o= U= AT R/, Fra uredt
e, geRr TR, 30 TR, S (afvEm), Mear 3, fF ¥1e 302
gfeardl &, 2: oft. T ot f&m, weie %. 303, 3 T A, YHe g3, AN
.50 /¥, S Firceiad, &g 2, 9TE 1 6t Sees, Mo afex e, feearst
(), Teer a1, T %22 203 7T ad= = o= A9 2/, fira arddt

frama, germ TR, 3 R, Sifdad (Ffem), Sear o, | ¥32 203

...continued from previous page

+ Paragraph 4.1.13: There are no directions subsisting or proceedings pending against the Acquirer and the : 9.
directors of the Acquirer by SEBI or Stock Exchanges. No penalties have been levied by SEBI / RBI
against the Acquirer and the directors of the Acquirer. : Sr.
Paragraph 5.13: No acquisitions have been made by the promoter/ promoter group of the Target Company No
in the Target Company, either during the financial year in which the Public Announcement has been made
or in any financial years since the date of listing of the equity shares of the Target Company on the Stock : 1

Exchanges on July 30, 2018.

. The following disclosures have been included in relation to the Target Company and the promoter and

promoter group of the Target Company:

Paragraph 5.14: A show cause notice dated July 20, 2023 has been issued by SEBI to the Target :
Company for an alleged violation of Regulation 26(6) of SEBI (LODR) Regulations. The Target Company :
is in the process of responding to the Show Cause Notice. Other than the aforementioned, there are no :
directions subsisting or proceedings pending against the Target Company by SEBI or Stock Exchanges. :
No penalties have been levied by SEBI / RBI against the Target Company, the promoter and promoter
group and the directors of the Target Company. :

Paragraph 5.15: Regulation 31(4) of the SEBI (SAST) Regulations requires disclosures to be made, on a

Revised Schedule of Major Activities:

The revised schedule of major activities pertaining to the Offer is set out below:

* The original schedule of activities was indicative (prepared on the basis of timelines provided under the

Activities

Revised
Schedule of
Activities

Original Schedule of
Activities*
(as per DLOF)

Issue of Public Announcement

Friday, May 5, 2023 Friday, May 5, 2023

in newspapers

2 Publication of the Detailed Public Statement

Friday, May 12, 2023 | Friday, May 12, 2023

Filing of the Draft Letter of Offer with SEBI

Other Information:

Thursday, May 18, 2023 | Thursday, May 18, 2023

Last date for public announcement
for competing offer(s)

Thursday, June 1, 2023 | Thursday, June 1, 2023¢

Last date for receipt of SEBI observations
on the Draft Letter of Offer (in the event
SEBI has not sought clarifications or
additional information from the Manager to
the Open Offer)

Thursday, June 8, 2023 Friday, July 21, 2023

Regulations.

yearly basis, by promoters of a target company along with persons acting in concert, with respect to
encumbrances, direct or indirect, other than those already disclosed during the financial year. While there
was no encumbrance on the shares held by the promoter and promoter group of the Target Company
during the financial year 2020-21, a disclosure to that effect was not made as required under Regulation :
31(4) of the SEBI (SAST) Regulations, for which SEBI may initiate suitable action against the promoter :
and promoter group of the Target Company. :

. The LOF has been updated to include conditions precedent set out in the SPA in relation to the business
of the Target Company. Please refer to paragraph 3.1.3(iv)(d) of the LOF for further details.

. The LOF has been updated to include the updated share capital structure of the Acquirer as of July 21,
2023 and the updated share capital structure of the Target Company as of the date of the LOF. Please
refer to paragraphs 4.1.3 and 4.1.6 and paragraphs 5.4 and 5.5 of the LOF respectively, for further details.

i. The LOF has been updated to include an updated quarterly compliance report on corporate governance
as of June 30, 2023 submitted by the Acquirer. Please refer to paragraph 4.1.9 of the LOF for further
details.

Material updates to the LOF

Material update regarding the listing and trading approval for the 50,000 Equity Shares

Please note that Paragraph 5.9 of the LOF provides that Equity Shares of the Target Company are listed on
BSE and NSE except 50,000 Equity Shares for which listing and trading approval is awaited from BSE and
NSE. Please note that the listing and trading approval for these 50,000 Equity Shares has been received
from BSE and NSE on July 28, 2023.

Statutory and other approvals:

As disclosed in the LOF, the Underlying Transaction and the Open Offer are subject to receipt of the CCI
Approval and the Shareholder Approval. The CCI Approval has been received on June 27, 2023 and the
Shareholder Approval has been received on June 8, 2023. To the best of the knowledge of the Acquirer, other
than the CCI Approval and Shareholder Approval, there are no statutory or regulatory approval(s) required by
the Acquirer to complete the Underlying Transaction and this Open Offer. However, in case of any statutory or
regulatory approval(s) being required by the Acquirer at a later date, this Offer shall be subject to such
approvals. In the event that any statutory or regulatory approvals required are not obtained or are finally
refused or are otherwise not received for reasons outside the reasonable control of the Acquirer, the Acquirer
may withdraw the Offer under Regulation 23 of the SEBI (SAST) Regulations.

Identified Date”

Monday, June 12, 2023

Tuesday, July 25, 2023

Last date by which the Letter of Offer is to be
dispatched to the Public Shareholders whose
names appear on the register of members on
the Identified Date, and to Stock Exchanges
and Target Company, and Registrar to the
Open Offer to issue a dispatch completion
certificate

Monday June 19, 2023

Tuesday, August 1, 2023

Last date by which the committee of the
independent directors of the Target Company
shall give its recommendation to the Public
Shareholders for this Open Offer

Thursday, June 22, 2023

Friday, August 4, 2023

Last date for upward revision of the Offer
Price / the size of the Offer by Acquirer

Thursday, June 22, 2023

Friday, August 4, 2023

Date of publication of opening of the Open
Offer public announcement in the
newspapers in which the Detailed Public
Statement was published

Friday, June 23, 2023

Monday, August 7, 2023

Date of commencement of the Tendering
Period (“Offer Opening Date”)

Monday, June 26, 2023

Tuesday, August 8, 2023

Date of closure of the Tendering Period
(“Offer Closing Date”)

Monday, July 10, 2023

Wednesday,
August 23, 2023

Last date of communicating the rejection/
acceptance and completion of payment of
consideration or return of Equity Shares
to the Public Shareholders

Monday, July 24, 2023

Wednesday,
September 6, 2023

Last date for publication of post- Offer
public announcement in the newspapers

in which the Detailed Public Statement was
published

Monday, July 31, 2023

Wednesday,
September 13, 2023

SEBI (SAST) Regulations).
©There has been no competing offer.

# ldentified Date is only for the purpose of determining the names of the Public Shareholders as on such date
to whom the Letter of Offer will be sent. It is clarified that all Public Shareholders (even if they acquire Equity
Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate
in the Offer any time during the Tendering Period.

In relation to the disclosures relating to the Target Company and the Sellers, the Acquirer has relied on the
information provided by the Target Company and the Sellers or as available in public domain and has not
independently verified the accuracy of details of the Target Company or the Seller. Subject to the aforesaid,
the Acquirer and its directors, severally and jointly, accept full responsibility for the information contained in
this Pre-Offer Advertisement cum Corrigendum and also for the obligations of the Acquirer as laid down in the
SEBI (SAST) Regulations. The Acquirer would be responsible to ensure compliance with the SEBI (SAST)

All references to “Rs.” or “INR” are references to the Indian Rupee(s).

This Pre-Offer Advertisement cum Corrigendum would also be available on SEBI's website at

www.sebi.gov.in.

ISSUED ON BEHALF OF THE ACQUIRER BY MANAGER TO THE OPEN OFFER

/‘AXIS CAPITAL

L!NKIntime

Place: Mumbai
Date: August 5, 2023

MANAGER TO THE OPEN OFFER

Axis Capital Limited

1st Floor, Axis House, C-2 Wadia International Centre,
P. B. Marg, Worli, Mumbai - 400 025, Maharashtra, India
Tel: +91 22 4325 2183

Fax: +91 22 4325 3000

E-mail: tccl.openoffer@axiscap.in

Contact Person: Mr. Pavan Naik

SEBI Registration No.: INM000012029

REGISTRAR TO THE OPEN OFFER

Link Intime India Private Limited

C 101, 247 Park, L.B.S. Marg, Vikhroli (West),
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Engineer booked for cheating businessman of 320 lakh

Nagpur: An engineer has been booked for allegedly
cheating a businessman of Rs20 lakh by promising him a
Rajasthan government contract, the police said. Deepak
Amkar approached Abhijeet Ballewar, whose firm supplies

furniture and computer parts, in January. “He told Ballewar
they could bid for Rajasthan government tenders jointly.
After Ballewar transferred Rs20 lakh into Amkar's account,
the latter sent him fake documents,” said the police.

Snakebite: Boy
dies of lack
of treatment

ABHITASH SINGH / THANE

An 8-year-old boy bitten by a
snake died after he allegedly
could not get timely treat-
ment in a remote village of
Shahapur in Thane district
on Sunday. The boy, a second-
standard student, has been
identified as Omkar Bhawar,
a resident of Bhawarpady in
the Vandre area.

The victim’s father Dinesh
Bhawar said his son returned
home from school on Satur-
day afternoon and went to
play with his friends. As
OmkKkar returned home, he
slept without eating. In the
middle of the night, he com-
plained of stomach pain.

“I took him to the primary
health centre in Tsuli, which
is 2.5km away. On the way; it
was very difficult to ride
through muddy roads. How-
ever, as we reached facing all
these difficulties, we found
the centre closed, said the vic-
tim’s father Bhawar.

Bhawar said he rushed to
another health centre in
Aghai, which is 18km away.
However, as they reached, the
foam started coming out of
the victim’s mouth. Doctors
examined him and he was re-
ferred to Shahapur sub-dis-
trict hospital in an ambulance.
Later at 6am, Omarkar was
declared dead.

Recovery efforts ‘obligation
of creditors, says Edelweiss

Acknowledging that its top honchos have been named in the FIR,
company insists that it did not put any ‘undue pressure’ on Desai

FPJ NEWS SERVICE / MUMBAI

Edelweiss Group on Sun-
day once again defended
itself from criticism in the
Nitin Desai suicide case, say-
ing that mounting recovery
efforts from defaulters is not
just a right, but an obligation
of creditors.

Acknowledging that its
Chairman and Managing Di-
rector, Rashesh Shah, has
been named along with four
others in the first
information report (FIR) in
connection with the art direc-
tor’s suicide, Edelweiss Fi-
nancial Services maintained
that it did not put any “undue
pressure” on Desai.

Desai, whose company had
defaulted on a Rs252 crore
debt and had failed in secur-
ing any relief from the bank-
ruptcy courts against insol-
vency proceedings, is alleged
to have committed suicide
last week. He was found dead
at his studio in Karjat.

The Edelweiss statement
said group companies ECL
Finance, which had first ex-

B Group defends itself from criticism

B Edelweiss says no
‘undue pressure’ on Desai

B Desai’s company
defaulted on Rs252 crore
debt

M Failed in securing relief
from bankruptcy courts

® Desai found dead at his

«  studio in Karjat

W Interest rate charged by

B Mounting recovery efforts from
defaulters obligation of creditors

ECL Finance as per
prevailing market rates

B Loans of Rs185 crore

B Rashesh Shah, four others named

in FIR

given to ND's Art World
Pvt Ltd in 2016, 2018

tended the loans, and Edel-
weiss Asset Reconstruction
Company, which later took
over the loan for resolution,
acted in accordance with the
law in letter and spirit and
also RBI regulations.

The regulations prescribe
that “pursuing recoveries on
NPA accounts is not just a
right of creditor but also an
obligation”.

“At no time was there any
undue pressure being put on
the borrower for recovery,” it
added.

Reiterating  that  the
interest rate charged by ECL
Finance was as per prevailing
market rates, the statement
from the listed entity pointed
out to the sequence of events
with the borrower.

Loans of Rs185 crore were

given to ND’s Art World Pvt
Ltd in 2016 and 2018 towards
capital expenditure for the
theme park and partly for re-
payment of existing debt,
general corporate purposes
and working capital needs, it
said.

“In view of this recent
development [the FIR] and
the media articles, we would
like to place on record the
following facts, which will
establish that there was no
wrongdoing of any nature,”
the statement said.

Deputy Chief Minister
Devendra Fadnavis last
Thursday told the assembly
that investigators will probe
whether Desai was charged
high interest for the loan and
if he was under mental
stress.

Edelweiss reiterated that it
was deeply saddened by the
events and would cooperate
fully with the investigating
authorities. “We also hope
that the [investigation]
process will help everybody
find closure on this tragic
event,” it said.
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Woman strangles

drunk husband
to death in Thane

A 38-year-old woman has
been arrested for allegedly
killing her husband by beat-
ing him up and strangling
him while he was in an ine-
briated state at a village in
Thane district, police said on
Sunday.

The police on Saturday ar-
rested the accused, Pranita
Pravin More, for the killing
that took place on August 3 in
Baneli village of Titwala
town. The victim, Pravin
More, 49, was found dead in
his house on August 3 and his
body was sent for post-
mortem, the police said.

While a case of accidental
death was registered at the
time, investigations revealed
that the man had not died of
natural causes, but was
strangled. Based on a com-
plaint by the victim’s son, a
case under Section 302 (mur-
der) of the Indian Penal Code
was registered against the ac-
cused and she was arrested,
he said.

The victim was an alco-
holic and often quarrelled
with the accused. On the day
of the incident, the man was
in an inebriated state when
the accused punched him and
attacked him with a hard ob-
ject before strangling him,
the official said.

Banker, 25, loses 313L
in ‘online task job’ fraud

FPJ NEWS SERVICE
MUMBAI

A 25-year-old man who works
as a senior consultant with a
bank lost Rs13.40 lakh in a
prepaid online task fraud.
According to the police, on
June 30, the victim had re-
ceived a WhatsApp message
from an unknown number,
who claimed to be an HR of a
company offering a job of on-
line reviews. The victim
agreed after which he was
added to a Telegram group.
Initially, the victim com-
pleted online tasks and was
also paid for the same. Later,

he was informed that he
would have to pay a deposit in
advance to participate in the
tasks. The victim agreed.

From July 31 till August 02,
the victim deposited a total of
Rs13.401akh in different bank
accounts on the instructions
of the fraudsters to partici-
pate in the tasks. When he
asked for returns, the fraud-
sters told him to pay Rs6-8
lakh more.

Realising that he has been
duped, the victim approached
the police and a case was reg-
istered under sections of the
Indian Penal Code and the In-
formation Technology Act.

Child artist’s mother gets bail in fraud case

Pooja Bhoir is accused of duping her kid’s fan of 15 lakh on pretext of huge returns

URVI MAHAJANI

A sessions court has granted
bail to the mother of a child
artist who was arrested for al-
legedly duping her kid’s fan
of Rsl5 lakh under the
pretext of huge returns on in-
vestment.

The sessions judge granted
bail to Pooja Bhoir observing
that the charge sheet has been
filed and the trial will take a
long time to conclude. The
judge also noted that “no pur-
pose would be served by keep-
ing her behind the bars for an
indefinite period of time”.

The victim, Neha Pakti,
came in contact with the ac-

cused through social media
and invested some amount in
an investment scheme.

Bhoir’s advocate Sunil
Pandey argued that she was
falsely implicated in the case
and that a civil dispute was
being given the colour of a
criminal dispute. Also, it was
a business transaction and
Bhoir gave money from time
to time, argued Pandey.

Pandey submitted that the
provisions of the Maharash-
tra Protection of Interest of
Depositors (MPID) Act was
not applicable in the case.
Also, there was no induce-
ment.

The prosecutor informed

the court that they have
seized two vehicles, cash and
demat account totalling to
Rs6.7 crore and the charge
sheet has been filed, which in
itself is a substantial change
in circumstance.

Bhoir has been in jail since
her arrest on February 15,
2023.

The sessions court granted
her bail on furnishing a per-
sonal bond of Rs3 lakh.

According to the prosecu-
tion, a complaint was filed by
one Mayuresh Patki stating
that his wife Neha is a fan of
Pooja’s daughter and child
artist Saisha Bhoir. They
came in contact through so-

cial media in 2022. Both the
women developed cama-
raderie and started talking on
calls.

Bhoir reportedly told Neha
that she has an investment
business and the latter could
invest in it to earn 10.10%
profit every week. Neha read-
ily agreed and invested Rs6
lakh followed by another
transaction of Rs9 lakh later
in December 2022.

A month later, Bhoir trans-
ferred Rs42,420 profit to
Neha’s bank and sometime
later gave Rs70,700. However,
the problem started in March
when the cheques given by
Bhoir were dishonoured.

Boat capsizes ofi
Versova coast;
fisherman dead

One fisherman manages to swim ashore;
search is underway for the third one

SHEFALI PARAB-PANDIT
MUMBAI

A Dboat carrying three
fishermen overturned in the
Arabian Sea off the Versova
Coast on Saturday night.
While one of them swam
safely ashore, the other two
went missing.

Lifeguards recovered the
body of one of the missing at
Juhu on Sunday evening.
The search for the last person
is still underway.

As per information
received from the BMC, three
people went to the sea for
fishing from Devachiwadi in
the Versova area between
8pm and 9pm on Saturday
Their boat overturned in the
rough waters about two to
three kilometres from the
shore. The incident came to
light when one of them,
identified as Vijay Bamania
(35) swam ashore and saved
his life. After receiving an
alert from local people, the
police started search
operations along with the fire
brigade, navy, lifeguards and
local fishermen.

The search teams used
ring buoys, rope and a hook
anchor while the navy tried
to trace the missing persons
by helicopter. “We had to stop
the search operation due to
high tide at 1pm. Meanwhile,
the lifeguard and the police
had recovered the body of
one of the missing
fishermen, identified as

VIJAY GOHIL

Relative of the deceased, Vijay
Goel, 45, shows his photograph

Drowning cases
this monsoon
June 9: Four boys aged

between 12 and 16 drown
at Juhu beach.

July 9: 27-year-old woman
who had come to
Bandstand at Bandra with
her family falls into the
sea while clicking a selfie

July 12: Three boys aged
between 12 and 13 drown
at Marve Beach in Malad

Vijay Goel, 45, on the
seashore at Juhu. The search
operation is underway for
Usmani Bhandari (22), who is
still missing," said a fire
official.

Mangroves under attack irom

debris mafia in Mira-

SURESH GOLANI
MIRA-BHAYANDAR

The unregulated dumping of
construction debris by the lo-
cal mafia has sounded the
death  knell for lush
mangrove belts in Mira Road
exposing the glaring insensi-
tivity and apathy shown by
the authorities towards pro-
tection and preservation of

green cover.
Residents had posted pho-
tos on social media

platforms showing truck-
loads of debris being
dumped to reclaim pristine
stretches of mangrove land
behind Neminath Heights
tower in the Hatkesh area of
Mira Road on Sunday. After
burying the mangrove

i <
Brazen illegalities have
alarmed local
environmentalists;
revenue department
assures action

shrubs, the mafia had also
brazenly started levelling
the land, consequently pos-
ing a serious threat to the

Bhayandar

fragile eco-system and also
increasing the risk of flood-
ing during the rainy season.

The brazen illegalities
have alarmed the local envi-
ronmentalists who fear that
if such activities continue it
will be too late to protect the
natural defence barriers.

“The manner in which
waste is being dumped here
will completely wipe out the
mangrove cover resulting in
massive flooding of the areas
in future.

“I have informed the civic
administration, police and
the revenue department who
shoulder the responsibility
of keeping a tab and stopping
such illegal activities,” said
environmentalist Dhiraj
Parab.

‘Ensure roads
are pothole free
before Sept 19’

ABHITASH SINGH / THANE:

The Kalyan-Dombivali Mu-
nicipal Corporation (KDMC)
chief Bhausaheb Dangde on
Sunday directed officials and
contractors to ensure roads
in the region are pothole-free
before Ganesh festivities.

The festival will be cele-
brated on September 19 and
Anant Chatudashi on Sep-
tember 28.

After inspecting the roads,
Dangde said, “We will be im-
posing fines on both the offi-
cials and contractors if the
work is found to be deficient.
As rains have damaged
roads, the contractors have
been asked to use tar, cold
mix and paver blocks for the
work.”

'‘Bandra-Worli best location for luxury hsg’

THE FPJ
FACE TO FACE

bhishek Kiran Gupta,
Aghief Executive and
o-founder, real estate
analytics platform CRE Ma-
trix & IndexTap, talks to FPJ’s
Ateeq Shaikh about Mumbai
Metropolitan Region’s real es-
tate sector.

So far, there has been a year-
on-year decline in sales.
How is the Mumbai market
looking?

Starting from 2016 up to the
Covid outbreak, Mumbai city
sold apartments worth
Rs75,000 crore, which is an av-
erage accepted number. In the
first half of 2023 (January to
June) alone, Mumbai sold
Rs75,000 crore, what it used to
sell in an entire typical year.
What you are saying is com-
paring the numbers with 2022
data. Of course, there isnot a
big decline if 2023’s compari-
son is drawn with the year
last. During post-Covid
period of 2021 and 2022,
people purchased properties
due to varying factors like
low interest rate, stamp duty
cut, etc. It was a golden period
for developers. Having said
that, 2023 is looking like a
slight decline of 6.5%. For me,
it’s not a decline at all. If you
look at the long-term average,
the sales have doubled in
terms of market size.

But, single-digit degrowth in
numbers has been there for
a few months now.

Which I think is very healthy:
The way people were buying
houses, developers will start
demanding for a 10% price
hike every quarter, if not
every year.

Are you anticipating further
hikes?

It’s already there. In south
Mumbai, prices have escalat-
ed drastically. At one of the
luxury projects in Worli, the
developer increased the price
by 50% after receiving the oc-
cupation certificate.

Such projects are for the
Who's Who. What about the
salaried class?

Prices have gone up even in
that section. It’s a simple eco-
nomics of demand-supply.
For the developer; it is a sim-
ple formula. Once 50% of the
inventory is sold out, they
will increase the price for
every subsequent 10% of
sales. The developer does not
make money in the initial
50% of the sales. He is selling
the first half of the inventory
at possibly 10% of the
margin. The real money
comes at the last 20-40% of
the sales.

Yet developers aren't happy.
Developers will continue to
cry for several reasons. First,

Abhishek Kiran Gupta

they get butchered by the au-
thorities; they have to keep
approaching over 40 depart-
ments for approvals. Then,
there are channel partners
and homebuyers. The kind of
negotiations people expect
them to do is quite irritating.
Even if I buy a home, I would
have done the same thing to
try to get the best value I can.
If the developers don’t cry, no
one will take them seriously.

From a data point of view,
how do you see the afford-
able housing market in
MMR?

If you see Thane, Navi Mum-
bai, Raigad and Palghar, the
entire region has grown.
Thane used to do sales worth
Rs40,000 crore a year. Now it
has minted Rs28,000 crore in
just sixmonths. So it has done

very well, but not as much as
Greater Mumbai. One of the
reasons for this gap is that the
starting price of apartments
in Mumbai is Rs2 crore while
it’s Rs60 lakh in Thane. Simi-
larly, Palghar and Raigad
used to do up to Rs7,000 crore
worth of sales. The figure has
risen only by 10-15%, but it’s
not a bad number. With con-
nectivity improving in MMR,
it is helping people to com-
mute and stay at these places.

Which are the emerging mi-
cro-markets in MMR?
Within Greater Mumbai
limits, the stretch between
Worli and Bandra is the best
location for anything to
do with luxury housing. This
is because Bandra-Kurla
Complex and Lower Parel are
nearby, and have a lot of
offices. The areas between
these will see a lot of
development.

In the mid-segment, Kandi-
vali to Dahisar belt continues
to be a preferred location due
to its proximity to the Sanjay
Gandhi National Park and
the coastal belt.

If you go further for the af-
fordable segment, the Panvel
section will do better as com-
pared to the Vasai-Virar sec-
tion. Because you have got the
biggest sea port while the in-
ternational airport and Mum-
bai Trans Harbour Link are
on the anvil.

Citizens protest against poor road conditions

Only 30% of work has been completed on the highway from Majiwada to Vadape

ABHITASH SINGH / THANE

Citizens of Thane protested
against the Maharashtra
State Road Development Cor-
poration Limited (MSRDC)
authority in Kharegaon
against the bad condition of
roads.

The protest, led by social
activists, took place on Au-
gust 4 and stressed upon the
condition of National High-
way No. 3 from Majiwada to

Vadape.

The protesters carrying
images of potholes threat-
ened agitation if the work
was not taken up in the next
seven days. A memorandum
was handed over to the
MSRDC officials.

Social activist Swapnil
Mahindrakar said, “The con-
struction of a 23.5km eight-
lane road was approved in
2018. However, the work has
not been completed in the last

five years. Currently, only
30% of the work has been
completed and there are
signs that it will take two
more years to complete the
work. Rs1182 crore fund was
approved for the work and
the cost of the project is also
likely to increase as the dura-
tion increases. The widening
work of two bridges Saket
and Kharegaon is coming up
on this highway and the work
of both bridges has been

stalled for 5 years. Due to this,
the citizens face traffic jams

on a daily basis.”
Mahindrakar added,
“There are potholes in
Kharegaon, Mankoli,
Pipalner, Vadpe Naka,
Yevlinka, and Swagat Bar
areas. Another activist,

Ravindra More, said, “Due to
the bad codification the
accidents happen frequently
and authorities are ignoring
the project.”

=+ AMBIT Finvest T AMBIT | i
TR AMBIT FINVEST PRIVATE LIMITED
Corporate Identity Number: U65999MH2006PTC163257
Reg. Office: Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400013
Email: afpl.compliance@ambit.co Website: https://finvest.ambit.co/
(Amount in ¥ lakhs)
STANDALONE
Quarter ended Year ended
Particulars 30" June 31* March 30" June 31* March
2023 2023 2022 2023
(Unaudited) (Audited) (Unaudited) (Audited)
1 | Total Income from Operations 11,536.14 11,154.99 6,826.62 34,955.09
2 | Net Profit for the period (before Tax, Exceptional and/or
Extraordinary items) 511.41 599.06 1,117.35 3,586.72
3 | Net Profit for the period before tax (after Exceptional and/or
Extraordinary items) 511.41 599.06 1,117.35 3,586.72
4 | Net Profit for the period after tax (after Exceptional and/or
Extraordinary items) 380.38 1,086.53 830.83 3,307.32
5 | Total Comprehensive Income for the period [Comprising Profit for the
period (after tax) and Other Comprehensive Income (after tax)] 384.12 1,120.36 826.42 3,330.40
6 | Paid up Equity Share Capital (Face value of ¥ 10/-) - - 1,809.72
7 | Reserves (excluding Revaluation Reserve) - - 17,247.61
8 | Securities Premium Account - - 51,245.79
9 | Networth - - 70,303.12
10| Paid up Debt Capital / Outstanding Debt - -
11| Outstanding Redeemable Preference Shares - -
12| Debt Equity Ratio - - 2.55
13| Earnings Per Equity Share (of face value of ¥ 10/- each) (for
continuing and discontinued operations) -
1 Basic:3 * 2.10 6.01 4.59 18.28
2 Diluted:X * 2.10 6.00 4.58 18.24
14| Capital Redemption Reserve - -
15| Debenture Redemption Reserve - - -
16 | Debt Service Coverage Ratio NA NA NA NA
17| Interest Service Coverage Ratio NA NA NA NA

*Not annualised

Notes:

a. The above is an extract of the detailed format of quarterly standalone financial results filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The full format of the quarter ended standalone financial results are available on the website of BSE
Limited (www.bseindia.com) and the Company viz. https://finvest.ambit.co;.

b. Forthe items referred in sub-clauses (@), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015,
the pertinent disclosures have been made to BSE Limited and can be accessed on the URL (www.bseindia.com).

For Ambit Finvest Private Limited

Place: Mumbai Sanjay Dhoka

Date: 04th August, 2023 Whole Time Director, CO0 & CFO
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